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Disclaimer

Certain statements made in this presentation constitute forward-looking statements. Forward-looking statements are typically identified by the use of forward-looking
terminology such as Obelievesdéd, Obexpectsd, Omayod, aiciilplad,e séoc oul ddh,e hsehgaauli dvée,
variations thereon or comparable terminology, or by discussions of, e.g. future plans, present or future events, or strategy that involve risks and uncertainties. Such
forward-looking statements are subject to a number of risks and uncertainties, many of which are beyond the company's control and all of which are based on the
company's current beliefs and expectations about future events. Such statements are based on current expectations and, by their nature, are subject to a number of

risks and uncertainties that could cause actual results and performance to differ materially from any expected future results or performance, expressed or implied, by

the forward-looking statement. No assurance can be given that such future results will be achieved; actual events or results may differ materially as a result of risks

and uncertainties facing the company and its subsidiaries. The forward-looking statements contained in this presentation speak only as of the date of this

presentation and the company undertakes no duty to, and will not necessarily update any of them in light of new information or future events, except to the extent

required by applicable law or regulation.

The conversion of Mineral Resource to Ore Reserves is dependent on the approval of pre-feasibility and feasibility studies by the relevant Kumba and

Anglo American Investment Committees. Any exclusive Mineral Resources quoted in this presentation, currently under investigation for conversion to

Ore Reserves is based on K u mb audrent interpretation of its potential prior to the completion and approval of the required studies. Only Measured and Indicated
Mineral Resources can be converted to Ore Reserves. The Mineral Resources being considered for potential conversion to Ore Reserves includes a material
amount of Inferred Resource. Due to the uncertainty that may be attached to some Inferred Mineral Resource, it cannot be assumed that all or part of the Inferred
Mineral Resource will necessarily be upgraded to an Indicated or Measured Resource after continued infill drilling. Please refer to the Ore Reserve (& Saleable
Product) and Mineral Resource Report 2019 for further information. (https://www.angloamericankumba.com/investors/annual-reporting/reports-archive/2019)



Our priorities are purpose-led, values-driven and forward-looking

@) Prevention

Covid-19 response measures
A Integrated screening and testing
A Work-from-home for vulnerable individuals
A Continued to pay staff throughout period
A Supply-chain and consumables secured
A Industry, union and supplier collaboration

A Isolation and guarantine facilities

@ Response

Business priorities
A Ramp-up to full run-rates
A Maintain flexibility, protect value chain
A Support Transnet to increase capacity
AAgiIe marketing maximising value

A Proactive cash preservation
T R355m additional cost savings

I R1.0bn deferral of non-critical capex

@ Recovery

Strategic positioning
A Strategic ambitions remain unchanged
A Margin enhancement strategy

A 20 year life of asset

Ensuring the health and wellbeing of our people, contractors and communities



Caring for our communities and contributing to livelihoods

Prevention

@

Behavioural change and testing
A Extensive education and awareness drive
A Supplying health and hygiene packs
A Access to water for informal settlements

A Providing food parcels to vulnerable families

A PCR testing, contact tracing and technology

Response

&

Treatment and care

A Isolation and guarantine facilities
A Critical healthcare and emergency services
A Mental health support

A Partnering with key stakeholders

A%

Recovery

Livelihood support

A Continuing essential services and projects
A Zimele online entrepreneur programme
AFinanci al

support for

A Procuring relief packages locally

SN




Safety and sustainability commitments remain in focus

Safety
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97 fatality free
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A Elimination of Fatalities Strategy

A Driving behavioural and culture change

Health

Occupational diseases

(new cases)
67%

voluntary
HIV test

!o

2016 2017 2018 2019 1H20

A Continue reducing exposure to hazards

A Chronic and lifestyle disease management

Environment

Water consumed and recycled

4 years
no major

mmm \Vater consumption (Ml)

—\Nater recycled (%) incidents

33 34
25

34

2016 2017 2018 2019 1H20

29 38 35

A Proactive major incident management

A Revised water strategy with recycling focus



Resilient and capital efficient, well positioned in a challenging environment

Resilient business Capital efficient
Total sales Attributable free cash flow
O 18.6Mt O R7.1bn
1H19: 21.4Mt 1H19: R12.7bn
Total Production ROCE
O 17.9Mt © 84%
1H19: 20.1Mt 1H19: 105%
EBITDA DPS
O R17.4bn O R19.60

1H19: R20.1bn 1H19: R30.79




Creating shared value and I mproving pe:«

Contributing to South Africa Providing employment Building communities
© R3.1bn © R2.4bn © R125.9m
Income tax (1H19: R3.0bn) Salaries and benefits (1H19: R2.4bn) Direct social investment (1H19: R71.1m)

O R55.7m

Covid-19 contribution

© R1.0bn

Mineral royalty (1H19: R867m)

Supporting local businesses

O R5.2bn?

BEE business suppliers (1H19: R4.7bn)

O R1.4bn?

Host community suppliers (1H19: R940m)

Delivering shareholder returns

O R6.3bn

Owners of Kumba (1H19: R9.9bn)

O R2.0bn

Empowerment partners (1H19: R3.1bn)

Bloomberg S c I A
" . ISS ESG
T Environmental, Social

& Governance Investing ethix.climate.oekom FTSE4Good

1: BEE business supplier spend based on MC Il requirements, implemented from 1 January 2019 in line with the plans submitted to the DMRE.



MARKETING AND
OPERATIONAL
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Stable steel output in China despite Covid-19;

supply disruptions in Brazil
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Seaborne exports from big 4 miners (Wet Mtpa)

Weather impacts
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Excess lump in short-term, demand structural in long-term

Relationship between lump premium and direct charge stocks
(lumps, pellets) at Chinese ports

Platts lump
mpero 07 ol 015 ols 025 027 -
($/dmtu)

21
0.4
18
0.3
15
0.2
12
0.1
9 ‘
Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20
— Lump premium - $/dmtu (RHS) = Lump % of total (LHS) [l Pellet % of total (LHS)

Source: Platts, GTT, Mysteel
1. 1H20 Average 2. Beijing Urban Master Plan, 2030

250

200

150

100

50

Production issue at Roy Hill;
Rio Tinto shipments

Global lump supply into China (Wet Mt)
impacted by TC Damien

1Q18 2Q 30 1Q19 2Q 40Q 1Q20 2Qe
] Austraha = Brazil = South Afrlca = RoW

Beijing air quality (PM 2.5)

Steep fall in PM2.5 may reflect
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Covid-19 lockdown
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Our customer diversification strategy remains unchanged

Traditional markets! share in Ku mb at@ta sales Price premium over Platts 62 FOB
(%) (US$/dmt)
40-45%
42%
40%
R 34%
2015 2016 2017 2018 2019 1H20
2015 2016 2017 2018 2019 1H20
B Lump premium+Fe+Timing = Marketing Premium

Source: Iron Ore Marketing 1
1. Sales in EU/MENA/Americas | Japan, South Korea and Taiwan



Ku mb aFe quality adjusted in response to market demand

1H20 Average Fe content comparison (%)

Rio Tinto BHP FMG

1H20 Lump: Fine ratio comparison (%)
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Sishen run rates successfully ramped up, in line with logistical capacity

Total waste mined Total production volumes Lost-time injuries (LTIs)
© 63.4Mt ©12.4Mt o 7/
1H19: 82.8Mt 1H19: 13.8Mt 1H19: 5
Fe quality

Mt

64.4%

1H19: 64.6%

!

Lump:Fine ratio

©71.2%

1H19: 72.1%

1Q20 April May June 1H20



Kolomela back to full run-rate, ensuring flexibility to protect our value chain

Total waste mined Total production volumes Lost-time injuries (LTIs)
© 26.2Mt © 5.0Mt 2
1H19: 30.9Mt 1H19: 6.3Mt 1H19: 2

Competitive Fe quality

64.2%

1H19: 64.3%

Mt

!

Lump:Fine ratio

59.3%

1H19: 59.4%

1Q20 April May June 1H20



Operational stability and efficiency starting to gain momentum

Sishen Owner Fleet (%) Kolomela Owner Fleet (%) P101 initiatives
o 65 u O /0 o 5 8 . 9 /0 V Payload and truck speed optimisation
1H19: 67.5% 1H19: 66.9%
(%) (%) V Improve shovel set-up

ANl *

V Reduction in loading time

V Improved key equipment availability

V Improved drilling, charging and blasting
1Q20 Apr-20 May-20 Jun-20 1Q20 Apr-20 May-20 Jun-20



Maintaining flexibility across our value chain, from mine to port

Railed to port

© 138.2Mt

1H19: 22.3Mt

Finished product inventory

o 6.2Mt

1H19: 4.5Mt
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Port

Export sales

o0 18.3Mt

1H19: 19.9Mt

Domestic sales

© 0.4Mt

1H19: 1.5Mt

Total sales

0138.6Mt

1H19: 21.4Mt



Strong collaboration with Transnet to mitigate Covid-19 risks

Covid-19 prevention and response

A Supply of PPEs and PCR testing kits
A Joint industry and Transnet management

A Technical skills and labour support

A Assisting with maintenance and spares

Rail

A Schedule management to optimise rail
A Steady ramp-up post lockdown
A Performance in line with commitment

A Future railing linked to port performance

Saldanha Port

A Ensure optimal stock levels at port
A Increased direct and double loading
A Reduced stacker reclaimer movements

A Operator and engineer training support
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